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INSTRUCTION: Answer any three (3) questions. All questions carry equal marks.

1. Identify the four innovations introduced by the Bretton Wood system to ensure a balance
between stable exchange rate and afford the domestic economy autonomy (23 marks)

2. Why in your opinion do you think that in spite of external aids to Nigeria over the years,
the country has yet to reach the desired level of economic growth? (23 marks)

3. How true is the notion that foreign aid is used to create economic satellites and make the
Third World countries perpetually dependent on the developed countries? (23 marks)

4. Discuss how Multinational Corporations (MNCs) either directly or indirectly influence
policy decisions in their host countries. (23 marks)

5. Why do you think MNCs are now more powerful in their influence globally? (23 marks)

6. There is a dialectical relationship between aid from advanced countries and Third World

dependency. Discuss. (23 marks)



