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1. In setting prices, there are certain factors that should be taken into account.
Mention four of such factors that you know.

2. Give a clear detail of the four pricing strategies known to you.

3. What do you understand by mark-up and Margin? How do you calculate
them?

4. If the company’s sales are £320,000 and the gross mark-up is 25%. What is
the value of the cost of goods sold?

. List six pricing models that you know.

. Briefly describe the following cost concepts
a. Sunk cost

b. Marginal cost
c. Explicit cost
d. Implicit cost

7. Describe briefly the relationship between marginal, Average variable cost
and average total cost

8. Provide a succinct description on the Minimum Efficient scale?

9. Compare and contrast the Economies of scale and Diminishing Margmal
returns.

10.What is the Elasticity of Factor Substitution? Provide its appropriate formula.

11.Clarify the differences between Job Design and Job Analysis.

12.5tate the three possible methods of Job Analysis and explain briefly

13.Job analysis plays a significant role in the structure of the HR department.
What are the purposes of Job analysis?

14.0utline the various steps involved in a job design.

15.1f the company’s sales are £160,000 and the gross margin is 30%, what is the
value of the cost of goods sold?
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