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INSTRUCTIONS: ANSWER ANY FOUR QUESTIONS

EACH QUESTION CARRIES 17'2 MARKS TIME ALLOWED: 3 HOURS

1. In 2022, Adinkua PLC offered its shares to members of the public for
subscription. It issued a prospectus that the various departments of the
company prepared, on which its legal department purportedly did due
diligence. It also has an expertreport attached to it.

After the completion meeting that the Board of Directors of the company held
on the public offer, the company opened the offer and received applications for
subscription from members of the public. The public offer was so successful
that the shares were fully subscribed.

A group of subscribers to the shares of Adinkua PLC has discovered that
although the company stated in the prospectus of the offer that it had made
profits during its past three financial years, the company had traded at a loss.
This group has approached you to institute an action against Adinkua PLC over
the matter.

Of interest to the group are the likely liability, the persons in the liability net,
and the grounds upon which the persons could avoid liability.

With the aid of statutory provisions and decided cases, advise the group
of subscribers on all legal issues on the public offer.

2. The Junior Chamber of Commerce International (JCI) intends to hold a business
fair which includes teaching young entrepreneurs the process of preparing
proposals to the Bank of Industry (BOI) on issues that include choice of
business organization. Consequently, |CI has invited you to present a brief on
partnership and its types, together with the attributes of each. Your brief should
end with your preference and the reasons for it.

Prepare your brief with the aid of the relevant provisions of the
Companies and Allied Matters Act, 2020 and decided cases.

3. Havilah has come to your law office to seek your advice on his complaints about
his dealings with Samson Ltd. According to him, Samson Okoro, the majority
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