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)

Uhe contract of insurance like any other contract must fulfil some basic
clements of a contract. Explain in defails the clements of an insurance
contract, ‘ 25 Marks

Social insurance arc schemes which provide benelits to individuals or their
dependents in return for payments ol contributions by those individuals,
their employers or hoth. Tixplain in details The National Health Insurance
Scheme (NILS) and the Employee Compensation Act (ECA) slating the
henelits of cach social insurance schemes. 15 Marks

(|

There are vatious risk identification methods. List and explain 5 risk
identification methods, 15 Marks

4. There arc many types ol non-lile insurance products in the insurance
market with some of them being sold as individual policies and others as
combined or packaged policics. Explain the motor insurance policy and

any other four non-life insurance policics. 15 Marks

5. Iixplain in details 5 types ol risk hoth individuals and organisations are
likely to face in our cveryday lives 15 Marks

6. (a) What is reinsurance? 5 Marks

(h) Explain the benefits of reinsurance 10 Marks




