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I. (a) What is Business? 5 Marks
(b) The role of business in any society is very crucial. Explain 5 important
roles business play in today’s socicly 10 Marks
(c) Business organisations can be categorised into two (2), explain the two
(2) categories of businesses with relevant examples. 10 Marks
2 (a) List and explain the various forms of business ownerships 5 Marks
(b) Discuss the advantages and disadvantages of the various forms of business
ownership mentioned 10 Marks
3. (a) Define profit 5 Marks
(b) Socicty cannot do without business, also business needs socicty to survive.
llowever, there are various beneficiaries of cconomic objectives of business
in the society. List and explain the beneficiaties of the cconomic objectives of
business. 10 Marks
4. (a) What is management? 5 Marks
(b) Explain five (5) functions of a manager 10 Marks
5. (a) Define organjsation 5 Marks
(b) Discuss five (5) characleristics of an organisation.- 10 Marks
6. (a) Definc business organisation 5 Marks

(b) Bxplain in details types of business organisalions. 10 Marks



