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I. a. Discuss 5 facts which needs to be disclosed in an insurance contract
(10 Marks)

b. What are the benefits of insurance (10 Marks)
c. Explain the elements of an insurance contract (10 Marks)
2. a. What is proximate cause? (5 Marks)
b. List five and discuss five characteristics of insurable risk (15 Mark)
3. a. Explain utmost good faith (5 Marks)
b. What is insurable interest? (5 Marks)
c. How does insurable interest arise? (10 Marks)
4. a. What is subrogation? (5 Marks)
b. Highlight fundamentals of subrogation (5 Marks)
c. How does subrogation arise? (10 Marks)
5. a. Define Pension (5 Marks)
b. What is contributory pension? (5 Marks)

c. What are the features of the pension reform act 2014, (10 Marks)



