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. (a) Business being an organised efforts of individuals to produce and sell for a profit, the

goods and services, that satisfy the Society’s needs using appropriate diagrams, discuss
the three activities in details which a business must be perform in order to be successful

either locally or internationally. (20 Marks)
(b) Why is the profit aspect of business necessary? (5 Marks)
. Briefly explain the following:
(a) Absolute Advantages (8 Marks)
(b) Comparative Advantages (7 Marks)

. In deciding whether to go international or not, establish the factors to be considered by an

organisation considering going international. (15 Marks)

. In deciding which market to enter, what are:

(i) the Country’s attractiveness (8 Marks)
(i1) market indicators that will encourage the organisation to enter the market (7 Marks)

. Briefly discuss the barriers or restrictions, which companies going international are likely

to face (15 Marks)

. In looking at the modes of entering multinational business, discuss the various methods

involved in the exporting mode of entering international business (15 Marks)
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